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This presentation contains “forward-looking statements” within the meaning of the federal securities laws — that is,
statements about the future, not about past events. Such statements often contain words such as “expect,” “may,”
“believe,” “plan,” “estimate,” “intend,” “anticipate,” “should,” “could,” “will,” “see,” “likely,” and other similar words. Forward-
looking statements address matters that are, to varying degrees, uncertain, such as statements about our financial and
performance targets and other forecasts or expectations regarding business outlook; growth for Schlumberger as a whole
and for each of our product lines (and for specified products or geographic areas within each product line); oil and natural
gas demand and production growth; oil and natural gas prices; rig activity, pricing; adequate access to sand;
improvements in operating procedures and technology, including our transformation program; capital expenditures by
Schlumberger and the oil and gas industry; the business strategies of Schlumberger’s customers; the success of
Schlumberger’s SPM projects, joint ventures and alliances; future global economic conditions; and future results of
operations. These statements are subject to risks and uncertainties, including, but not limited to, global economic
conditions; changes in exploration and production spending by Schlumberger’s customers and changes in the level of oil
and natural gas exploration and development; general economic, political and business conditions in key regions of the
world; foreign currency risk; pricing pressure; weather and seasonal factors; the inability to procure or produce sand;
operational modifications, delays or cancellations; production declines; changes in government regulations and regulatory
requirements, including those related to offshore oil and gas exploration, radioactive sources, explosives, chemicals,
hydraulic fracturing services and climate-related initiatives; the inability of technology to meet new challenges in
exploration; and other risks and uncertainties detailed in our most recent Forms 10-K, 10-Q, and 8-K filed with or furnished
to the U.S. Securities and Exchange Commission. If one or more of these or other risks or uncertainties materialize (or
the consequences of such a development changes), or should underlying assumptions prove incorrect, actual outcomes
may vary materially from those reflected in our forward-looking statements. The forward-looking statements speak only as
of the date of this presentation, and Schlumberger disclaims any intention or obligation to update publicly or revise such
statements, whether as a result of new information, future events or otherwise.
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Safe Harbor



Sources: IHS Markit, EIA, Bloomberg, SLB analysis

Oil Market Fundamentals Drive Prices Higher
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E&P Investment Levels Remain Below Medium-Term Needs
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4 Sources: EIA, Rystad Energy, Wood Mackenzie, SLB analysis



Project Sanctions Trend To Reduced Size and Lower Risk

Average Project* Size by Sanction Year 
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5 * Excludes significant gas projects

Sources: Wood Mackenzie, SLB analysis
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Revenue and Customer Mix Evolution
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Note: Integrated Services includes SPM, IDS, IPS, ISM and revenue associated with the participating product lines, excluding Cameron.

Expanding Integrated Services

2014                                                    2017

20% 24%

SPM

IDS / IPS

ISM + Multiple services

7

Integrated services contribution growing Performance-based business expanding

100

0

2014 201720162015

%

Performance-based

Multiple services



Integrated Drilling Track Record 

▪ First IPM* project in Latin America 20 years ago

▪ 12,700 wells

▪ 25 NOC, 6 IOC, and Independents

▪ 80% land, 20% offshore

8 * Integrated Project Management



Saudi Aramco LSTK Project Update 

▪ 344* wells over 3 years, plus extensions

▪ +8 additional rigs mobilized in Q2, +6 in Q3, +1 in Q4

▪ 7 wells drilled YTD 2018

▪ 70% of rigs operated by Arabian Drilling Company**
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2018 Ramp-up

9 Note: *Refer to SLB 4Q17 and 1Q18 Earning Press release and http://www.saudiaramco.com/en/home/news-media/news/schlumberger-contracts.html

**Arabian Drilling Company is a joint venture between Schlumberger and TAQA



Integrated Drilling Project Mobilizations Through 2018

▪ Operated 59 international rigs in Q1-18

▪ Mobilizing 30 rigs in Q2-18

▪ Mobilizing additional 25 rigs in Q3-18
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Summary
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▪ Oil market balanced by demand growth, supply-side production cuts, and weakness 

of mature production base. Global supply response increasingly needed. 

▪ Positive sentiments reflected in 2018 E&P spending forecasts of 15-20% growth in 

North America and 5% internationally. High tendering activity internationally.

▪ Broad technology portfolio, transformation leverage, and organizational fine-tuning  

enable new service offerings, more efficient capital allocation, and better returns.

▪ Management of the business positions us well for the opportunities available. 


