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Safe Harbor
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This presentation contains “forward-looking statements” within the meaning of the federal securities laws — that is, statements about

the future, not about past events. Such statements often contain words such as “expect,” “may,” “believe,” “plan,” “estimate,” “intend,”

“anticipate,” “should,” “could,” “will,” “see,” “likely,” and other similar words. Forward-looking statements address matters that are, to

varying degrees, uncertain, such as statements about our financial and performance targets and other forecasts or expectations

regarding, or dependent on, our business outlook; growth for Schlumberger as a whole and for each of our product lines (and for

specified products or geographic areas within each product line); oil and natural gas demand and production growth; oil and natural

gas prices; rig activity, pricing; access to raw materials; improvements in operating procedures and technology, including our

transformation program; our stock repurchase program and dividend strategy; capital expenditures by Schlumberger and the oil and

gas industry; the business strategies of Schlumberger’s customers; the success of Schlumberger’s SPM projects; the success of

Schlumberger’s acquisitions, joint ventures and alliances; future global economic conditions; and future results of operations. These

statements are subject to risks and uncertainties, including, but not limited to, global economic conditions; changes in exploration and

production spending by Schlumberger’s customers and changes in the level of oil and natural gas exploration and development;

general economic, political and business conditions in key regions of the world; foreign currency risk; pricing pressure; weather and

seasonal factors; availability and cost of raw materials; our inability to meet our financial and performance targets and other forecasts

or expectations, such as revenue and free cash flow conversion; operational modifications, delays or cancellations; production

declines; changes in government regulations and regulatory requirements, including those related to offshore oil and gas exploration,

radioactive sources, explosives, chemicals, hydraulic fracturing services and climate-related initiatives; the inability of technology to

meet new challenges in exploration; and other risks and uncertainties detailed in our most recent Forms 10-K, 10-Q, and 8-K filed with

or furnished to the U.S. Securities and Exchange Commission. If one or more of these or other risks or uncertainties materialize (or

the consequences of such a development changes), or should underlying assumptions prove incorrect, actual outcomes may vary

materially from those reflected in our forward-looking statements. The forward-looking statements speak only as of the date of this

presentation, and Schlumberger disclaims any intention or obligation to update publicly or revise such statements, whether as a result

of new information, future events or otherwise.



Sources: Data Stream, Energy Aspects , IEA, EIA, Bloomberg, IHS Markit, SLB analysis

Oil Price Slide Increases Uncertainty and Decreases Visibility
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Sources: IEA, EIA, SLB analysis

Production Growth Driven by US Land and OPEC Middle East

Change in Oil Production vs. January 2014
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Market Changes Offer Different Opportunities for Growth

Middle East OPEC offers a 

Strong  platform for growth 

Rest-of-World production is

highly dependent on technology

North America shale oil production 

reacts quickly to investment 



Integrated Drilling Track Record 

▪ First LSTK in Latin America 20 years ago

▪ 14,000 wells over 25 years

▪ 500 projects managing 1000+ rigs

▪ 25 NOC, 6 IOC, and 270 Independents

▪ 80% land, 20% offshore

▪ Well-defined risk mitigation process
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Advantages of the Integrated Drilling Approach
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▪ IDS captures the value generated by operational efficiency and reliability—two main transformation initiatives

▪ The choice of technology used to deliver increased performance lies with Schlumberger

▪ Crew sizing and operational manning support multiple operations with consistent service technical oversight
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LSTK Rig Count

Source: SLB analysis

Note: 1November 2018 estimate , 2Khurais Oil 2017 contract award, 3Arabian Drilling Company is a joint venture between Schlumberger and TAQA

Mobilization Update on Saudi Aramco LSTK Project
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LSTK Well Count

▪ 344 wells (AFK and Ghawar), 100 wells (Khurais2) over 3 years

▪ 25 rigs active, mobilization complete 

▪ Planned well count to double in 2019 

▪ Over 70% of rigs operated by ADC3
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Fourth-Quarter Sequential Outlook

▪ North America revenue from offshore and land drilling trending 

flat sequentially, however significantly larger drop in hydraulic 

fracturing activity and pricing, than previously expected

▪ International revenue, excluding Cameron, is more or less in 

line with expectations, except signs of weakness in a few 

countries in Latin America

▪ Cameron slightly down due to the temporary slowdown in 

North America land activity

▪ Year-end sales further reduced


